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ENRONCORP.. . ¢
. Table 1 - Earnings Summary { 3 .- :
' (Unaucr bed in milliions except per share data) L e
DRIV QuarterEnded § . YearEnded '
) December3t, ¥ .+ - o December 31, - )
' 1839 1993 _ 1999 1998 o
| Revenues o ' ) . "
Transportation and Distribution: i :
Gas Pipeline Group - $ 181§  -170 $ 659 653
Poriland General : 377 “327 . 1378 1,196
Whalesale Energy Oparations and Services C 9,936 8818 36,287 n725
Retail Energy Services _ . 8 | 322 _ -1,807 1,072
Exploration and Production (a) - - 230 T 526 884
Corpurate and Other (including intercompany eliminations) ~ {76) - 35 (540)7 (270)
Total Revenuas ' v 8 10,973 $ 7,702 % 40112 5 34,260
[Aier o rosulis SR B )
L] ) ’ - . ) .
Net Income excluding nonrecumng ntems _ § 259 § 171 $ 9573 | 698
Nonrecurring ftems: . o i L ; .-
Gain on sale of EOG stock . ' o - 45 345 . 48
Charges related to MTBE asset -~ . . . - T (40} .{278) {40)
Cumuiative effect of eccounting changes . - i- v (131) - - A
Mot income $§ . 289 8% 176 . % 893 % 103 B
| Earnings (loss) persixare (diluted) {b) K | R - .
EPS (diluted) exciuding nonrecurrlng items N $ . 031§ 0.24 5 118 $ 1.00
Nonrecurring Hems: - o . | ' .
Gain on sale of EOG stock ‘ o . - . 0.07 0.45 0.07 L
Charges refated to MTBE asset | : . e (008 © {0.38) {0.06) .
Cumuiative effact of accountmg changm : Coe® - {047 - '
EPS (diluted) S 031 $ 0.25 $§: 110 % 1.01
Average shares outstanding (difuted) (b) ° 7784, 716.}4 . 769.0 6953 . . -
(a) Reflects resulis of Enron Ol & Gas !hrough August 16, 1999 date of shara exchange transaction. ;
{b) Shares owtstanding and EPS ameounts have been' restaied {o reflect the Mo-for-ona commeon stock sprlt that was
effeclive August 13, 1999 .
.
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“Transpartation and Dlsmbunm i

Gas Pipeline Group
Portland Generaf

%

..r"

Wholesale Energy Operations and Servlces

Retail Energy Services.
Explorafion and Production (a)
Corporate ang Other

1B8IT

"’.

B

i

Interest and Related Charges, net
Dividends on Preferred Securities

of Subsidiaries
Minority Interests
Income Tax Provision
Net income
Prefarred Dividends:
Second preferred stock

"

Serfes A and Series B Prefermsd Stock (b)

Eamlngs on Common Stock

Average Number of Shares Used: (c) 20

Basic
Diluted ~

- Eamings per Comman Share: {c)

" Basle
Diiuted

Ras N . '
[ Fourth Quarter 1889 , |
s ENRON CORP. :1
Table 2a - Results by Segment  § .-
(Unaudited: in milllons, except per share amounts)
i : ]
. “Non=g' e
Recurring Recurring Total
1- o .
$ 97 § 97
e . 405 - 105 -
w7 263 263 ‘
‘ o, ‘“‘l . 7 - 7 E
* 1 - K ]
. 473 < 473
*. 119 ; - - 119
+ .19 . 19
L.t e 4t - 41
35 » -~ . 35:
259 T 259
. . 4 ) - Y R
. 20 3- 20
% 235 % i~ 235 .
e 7153
C e - 7794 779, 77941
I - 033 . 4
8 0.31. % 18 -0.31

1

LT

(3) Reflects results of Enran Ol & Gas through August 1';5 1999?d§ie of share exchar':ge tlansactlon'
(b) The Series A and Series B Preferred Stock are anﬂdllutwa and therafare have beeh exduded from the

calculation of diluted earmnings per share, -

. {c) Shares outstanding and EPS amounts havs been restated lo renect the two—for—one common stock splrt that was

effective August.13, 1999
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Note: Shares outstanding arid EPS amounts have been restatad to refiect the twoJor-one common stock spli thatwas .~ - ~

effective August 13, 1989,
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) i Fourth Quarter 1998 |
. ENRON CORP A
- "Table 2b - Results by Segment - ST
» {Unaudited: in millons, except per share amounts) . '
e Non o
TR Recurring _ Recurring Total *
. --al. :;f'- o . R
IBIT: ‘ . > '
Transportation and Distribution: ' : 3 - . ‘ )

Gas Pipeline Group S 84 $ L-"3 - 84 '

Portland General : — 84 - - 84 ,
Wolesale Energy Operations and Sefvics 201 =TT 20
Retall Energy Services ! - (26) . Fe 7 (26)

Exploration.and Production ' o B 31 "
Comorate and Other - 28 (39) (13) .

1BIT ) "~ 400~ IR 1T 361
Interest end Related Charges, net A |- 152 -
Dividends an Prefatred Securities - # T )

of Subsidiarles to e - 19 Lo
Minority Interests T | ;k- 7. s o
tncome Tax Provision (Bengfit) PR o | {44) (3) EAN
Net Income - 1T 5 176 . h
Preferred Dividends: - SR N
" Becond preferred stock - 4’ - 4 ol " ,,»
Earnings on-Common Stock 2% . 167 § i5 $° 172" ' W
- . - i TS o
Average Number of Shares Used: B - - ¢ oa
Basie N 8618 . '
Dilted - 7184 L7164 716.4
: - wope
. Earnings per Common Share: i .
Baslc . S 18 0.26 ’
Dituted .8 - 024 .8 001 % _+ 0.25
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ENRON CORP. i
Table 2¢ - Results by Segment . |
{Unaudited: in millions, except per share amounts)-..
© Nom- . - ¢ : :
Recurrini Recurrlng "~ Total
1BIY: L
. Transporiation and Distribution: . _ . . t B
Gas Pipefine Group : $. 380 $ - % 380
Porfand General S 305 o . 305
Wholesale Energy Operations and Servioes” . N e 1,317 - 1,317
Retail Energy Services *oxn . (68) - =" {B8)
Exploration and Production (a) U 'L, 85 F ' 85
Cotporate and Other =~ - : S 4N 43 (4)
1BIT . : 1,982 13 1,995
Interest and Related Charges, net -~ © .. 656 §- 656 B
Dividends on Preferred Sewnﬂ&s . oo i o - i
of Subsidlaries L e T, 76" - 76
Minority Interests - — o ~185 t- 135
Income Tax Provislon (Benefit) - D - 104
income before Cumulative Accounting Changes ™~ * -~ 857 - . 8T 1,024
Cumulative Effect of Accounting Changes, netoftax - T -, (131) i - {131)
Net Income {Loss) Lo R Y & - (64‘} 893
Preferred Dividends: ) ' S T .
Second preferred stock . C w7 - 17 :
Series A and Series B Preferred Stock (b) S e 49 - 49
Eamings {Loss) on Common Stm:k 5 B9 § {84) $ 827
T o
Averags Number of Shares Used (c) e ' »
Basic ST R 705.3
Diluted I el 7890 7690 © 769.0
Eamings (Loss) per Common Share' [c) .. C .f: _ a . L o
Baslc AR e o § 147 .
. Dituted - L% 1488 (o.m $ - M40
. "*--.r'f _ ” = - . .
(a) Reﬂects fesulls of Enton Ou&Gas thmugh AugusHB 1999 date of share exchange transacﬂon
{b) The Series A and Serfes B Preferred Stock are anlidiluﬁve and therafora have bean axduded from the
caleulation of diluted eamfngs per share: . T
{c) Shares outstanding and BPS amoums have been, restaied to reflect iha mb—for-om oommnn stod( splrt that was
effective August 13, 1989, -, ) ;
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™ ENRON CORP. ~ '
Table 2d - Results by Segment f
(Unauduted' in millions, excapt per share amounts)
; . -
. NOI’I;_ . -
Recurring Reciirring . Total
1BIT: _ . 1
Transportation and Distribution: . , 3 .
Gas Pipeline Group $ B § - $ 351
Partand General » 288 - 1 . 286
Wholesale Energy Opemtfons and Sennces 966 L 3 968
Retail Energy Services . - B{119) - {119)
Exploration and Production - 128" 128
Corporate and Other ’ - T {38). (32)
IBIT S 1621_ , {39 1,582
Interest and Related Charges, net we o B5DC §F - - 550
Dividends on Preferred Securiies R
of Subsidlaries R ¢ ( - 77
Minofity Intefests R 77 - 77
- Income Tax Provision {Benefit) 5 1 {44) 175
Not Income v 698 . %5 - 703
Preferred Dividends: e : } :
Second preferred stock o 17 o - 17
Eamings on Common Stock “ & 681 § 15 $  B86
Averags Number of Shares Used; v .
Basic ' ) - i 642.3
Diluted. .. 6953 . 685.3 6953
Earnings per Common Share: i #
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" ENRON CORP. :
. ‘Table 3a - Core Business Highlights

(Unaudited)

Quarter Ended
December 31,

1999 1998

[Gas Fipeline Group . L

1

{in Millans)
Net Revenues f
Operating Expenses -
Depraclation & Amoriization
Equity in Eamings
Other income, net

IBIT

Total Volumes Transported (BBtu!dJ (a)
Northem Natural Gas
Transwesiem Pipeline
Florida Gas Transmission
Northemn Borger Pipeline

3 178 $ 167
74 7

14 20

8 4

I I

$ 97 % 84

3,738
1,460
1,538
2,406

71,482
1,310
1,781

[Portland General -

i

(In Milliens})

Revenues

Purchased Power & Fuel
Operating Expenses
Cepreciation & Amartization
Othar Incame, net

-0 L

Retall Customers (end of period, mousands) 719 7 704

Electricity Sales (Thousand MWh)

Residential - :

Commercial :
Industrial i
Total Retall
Whalesale
Total Sales

(2) Refiects 100% of each entity's troughput volumes. <

Taw

s ams 3

179 . 129

8t - -+ B5.

44 47
32 )

4252

‘§ 105§ . 84

2,004
1,879 - .
1,198 - . 921

2082
1.725.

6,081 -

'3,300 2237

4,698

6,935

8,381 -

P =

Transportation | .

{8 oo
L7 38 . 32 e et

1 and Distribution { - - L
i ﬁ
it . y
B 'i; .
"1 YearEnded

December 31,
71989 1998

626 § 640

264 - . 276

ST

4 3820
4, 1482
11,495

380 .- 1351

4008
<. 1,608
. 1324

©2405°7. 1770

1,379 .5 1,196
830 451
g 304 : . 295 .
181 7, 183 :

2 50‘ - 18

‘305 $__ 286

]. 719 - 704 L

{7404 709
77392, . 6781 - S
[ 4463 © 3,562 L

J18R58 .
112,612

10,869 ER

- % LoF I S

131,871 28313 - o

- ) #

- __»__--..--

& ! . "_---‘F“‘--
._i' -

T

17,444 . e LE
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“Wholesale Energy

Al ’ Operations
- : __and Services
i) : . ENRON CORP.
: Table 3b - Core Business Highlights }
' {Unaudited) I .
Quarter Ended _ YearEnded
: - December31, 1} - - Decamber 31,
: : : 1999 1998 § - 1899 1998
| {Wholesale Energy Operations and Services | ' 4 - =
i (in Milllons) . ' i
' Commodity Sales and Services ' $ - 151 § 107 - $§ = 628 3 411
= Energy Assets and Investments _ 149 140 - 850 . 700
: ' Unaliocated Expenses _ (37) (46) . {161) (152)
i IBIT - $ 263 § . 201 $ 1317 § 968
:
Commodity Sales and Ssrvices
Physical Volumes (BBtue/d) (a)
Gas: . .. . .
United States ’ : “10,219 7841 - BgB2 - 7418
Canada - ) " . 4406 4101 4,388 . 3,486
Europe - 1,604 1608 v .. 1,549 1,243
Other _ _ 2% .4 . 23 8
: 16,255 . 13,651 14,952 12,155
[ Transport Volumes 693 510- . 575 559
. Total Gas Volumes ' 16,948 - 14,163 - 16,527 12,714
1 ol : B U E8T7 4823 . - 5407 2,960
{ 1 Liquids 847 586 753 610
b Electricity (b) » : 10,306 8608 " : 10,742 114,024 .
. Total Physical Volumes (BBtue/d) (8) ~ = - 34,078 28,279 . 32429 27,308 -
Eleciricity Volumes Marketed {Thousand Mwh) S - e
' United States - ) . 88254 - 76,989 380,518 ‘401,843
y Europe © B3 L, 198 11,143 483
. Other ; ". 12 __ 46 . 433 46
it Total : ' $54818 - 78211 . . 392,094 402,372
Financial Setllernents {Notional)(BBtue/d) ‘ ., 109,872 78,87 i IR ¢ 99,337 75,266

{a) tncludes third-party transactions of Enron Energy Services. '

(b} Represents electricity transaction volumes marketed, converted to BBtue/d,
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PRETAX INCOME R L

I— Y LT
S

" ENRON CORP & SUBSIDIARIES |
ESTIMATED 1995 EFFECTIVE TAX RATE BASED ON 4th QUARTER FORECAST

. STATUTORY TO EFFECTI VE TAX RATE RECON

ST. ATUTOHY FEDERAL INCOME TAX PROVISION
NET STATE INCOME TAXES -’ -

TIGHT SANDS GAS TAX CREDIT -

EQUITY EARNINGE

MINORITY INTEREST -

ASSETS AND STOCK SALE DIFFERENCES
CASH VALUE IN LIFE INSURANCE

GOODWILL AMORTIZATION -

MIPS AUDIT SETTLEMENT.

OTHER . '

TOTAL TAX RATE/EXPENSE ' © - . R

NET INCOME AFTER TAX.

A

Explanations of Changes: .

1) Assets and Stock Sale Differences :
Project Teresa g

Project Cochlse™ - _ T

Project Condor P o

Other : o -

Jadi Excass Dsforred Taxes L

Project Tomas L T

FAS 126 - Churchill Joa T

Sale of EOG Shares/AC Es

Total

2) Other

;W it

7999 Forecast.

© 35.0% ; 393,000

1l29% . (33,000

-';--16 3% . (184,000

y
2% 14,000
-0.4% ... {5,000)

07% , 8000

8% ., . (9,000)
. {16% . 18,000

48% " (20,000) '

:6.9% - (78,000)

i

F 1,128,000

7

2)

1o ‘ '
9.4% 104,000 |-

-1,024,000

]
E

Amount
(21,000)
{27,000)
{19,000}

5,000
{70,000)
. . . o

: 0
4:‘_' — (52.000!

Amount

§ DA {184,000)
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1 Panama- 355 1/15/89 Acquisition of Baia Lz Minas; hired EE&CC oversee and finish constr. -
1 DomRep . -, 320 Acq18% in the 4Q Haina; hired EE&CCtoovemes ancl finish constr. e
1 Cuiaba - Brazil (Phass ) =~ . 150 , , O -
{ Dabhol- Indla (Phasel) . . 826 t L
1 Sutten Bridge - UK. 780 - _ 1
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‘Enron
‘PO. Box 1188 .
Howston, TX 77251 1188

" News Release

T

B3 Mai-k Palmer
713-853_-4733

ENRON CON'I‘INUES STRONG EARNINGS GROWTH
REPORTS FOURTH QUARTER 1999 EARNINGS OF. S{) Jl PER DILUTED SHARE

FOR IMMEDIATE RELEASE: 'I‘uesday, .Tanuary 18, 2000 e

(

HOUSTON - Enron Corp. announced today very strong ﬁnaﬁcial and operating results

e a28percent mcrease m r‘evenues to-'$40' billion; E

s 237 percent increase m ‘et i mcome to $957 million; . 1' B

g

* an 18 percent increase in earmngs per dtluted share to $1 18; -
» a9 percent increase in marketed wlumes to 32 tnlhon Bntlsh thermal unit equwalents
per day (TBtue/d); and - ' ‘ 'ﬁ 3 p
. ‘amore than doubhng of new relaﬂ energy services eentmcts to $8. 5 b:lhon '
The zbove financial results ‘exclude nonrecumng items. e
“Qur strong results in both the fourth quarter and the ﬁlll ‘year 1999 reflect excellent

performance in all of our operating busmesses Our wholesale b;:smess agein rcgis‘fered strong
profitability and growth in the rapidly expanding, deregulatmg energy mdustry worldmde Our

retail business is now proﬁtable This busmess has reached cntlcal mass in contractmg activity -
and service capabilities, and proﬁtahﬂlty is expected to aceelera:e rapldly,“ smd Kenneth L Lay,

- Enron chaimman and chief executwe officer “In addmon, Em'on connnues o develop

innovative, high-growth new busmesses that capitalize On. OUr core skllls as demonstrated by the

" early success of our new broadband semces busmess Overall a great year - one 1n ‘iwhich our

shareholders received a total retum of 58 percent.” L ’.

T £

Enron also announced a very suecessful fourth quaner of 1999 generatmg eammgs of ST -

$0.31 per diluted share, an increase of 29 percent ﬁ'om $0. 24 a year ago. - .' :
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FULL YEARRESULTS]
Enron’s businesses include Wholesale Bnergy Operé;tio_l_is and Services (including

broadband services), Retail Energy Services, and TranSportatioiq-'and Distribution.

Wholesale Energy Operations and Services: Emon’é ‘wholesale group consists of two
primary lines of business: Coﬁunodity Sales and Services (max;ketmg e;‘ngr'girréon;modities and
services and managing the associated contract portfolios) and Energy Assets and Investxnegtsi-
(investing in, developing, constructing and operating energy an& 'other assets.)

The wholesale group increased income before interest, minority mterests and taxes (IBIT) :
36 percent in 1999 to $1.3 billion. _ . L -

Strong earnings in ‘Commodity Saies and Semces were rcﬂected in a §3 percent mcrease

in IBIT to $628 million for 1999. Total dehvenqe of energy commodities mcreased 19 percent




PR 4

T ]

Services has built strong sales and implementation teams to capmre the 1ead posmon inthe
energy outsource market and now manages over 16,500 faclhtm worldwide.

During 1999, Enron Energy Services entered into contrgcts representing $8.5 billion of
customers’ future expenditures for natural gas, power and eneréy serwces, more than double the
$3.8 billion contracted in 1998. The loss before interest and taxes of $68 million for 1999
represents a significant improvement over the $119 million loss for the prior year and reflects the
results of the increased delivery of energy commodity servicé'ﬁnder outsource contracts. Enron
Energy Services was proﬁtable in the fourth quarter of 1999 reportmg IBIT of $7 million, and is _
expected to generate mgmﬁcanﬂy mcreased  profits in 2000 aud beyond, . - -t

Transportat:ou and Distribution: This group mcludeg Epron’s Gas Pipeline Group zmd : o
Portland General Electric, During 1999 Transpofcatxon and Dlstnbunon generatcd $685 million of IBIT
versus $637 million last year. !

The Gas Pipeline Group reported IBIT of $3 80 million for the full year 1999, compared to
$351 million in 1998, Total volumes transported increased by ﬁf percent to over 9 blllmn cubic feet per
day. During the year, Northern Natural Gas settled ama_;or raté case, which extends firm contracts with )
a majority of its cilstomers Florida Gas Transnﬁssion Cc;mpany experienced récord deliveries on its .
system and is processing two large expansmns which will add ﬁew capacity of approximately
600 million cubic feet per day and brmg total capacity to 2. 1 bﬁhon cubic feet per day.

Dunng the fourth quarter of 1999, Enron entered into an agreement to sell Portland General
Electric. The transaction is expected to closg in Ia_tg 2000.

FOURTH QUARTER RESULTS .

Enron earned $0.31 per diluted share i in the fourth quarter of 1999, an increase of 29 percent

from $0.24 last year. Revenues increased over 40 pgrcent to $11 billion. Earnings for the fourth quarter

of 1999 were led by: ' R
o a31 percent increase in wholesale IBIT as marketed volumes increased 21 percent to-
34 TBte/d; and o o |

* $7 million IBIT ﬁ'om Enron Energy Servxces compared to a Joss of 326 mlthon in the fourth
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OTHER INFORMATION

bk -

For the ﬁ.ﬂ] year 1999, Enron reported $1.10 of earnin

$1.01 in 1998, after nonrecumng items.

gsi

per dﬂuted share compared to

g

The results for 1999 include nonrecurring charges totahng 30.08 per dﬂuted share. The net result
mcluded after-tax income of $345 million, or $0.45 per diluted: share, reﬂectmg BEuron’s sale of its
Ownﬁrshlp in Enron Oil & Gas Company. After-tax chiarges inchuded $278 mlllmn and $131 million, or -
$0.36 and $0.17 per dﬂuted share, related to Enron’s MTBE asset and the cumulatwe effect of

accounting changes, r&spectwely

Ptease see attached tables for addmonal ﬁnancml information.

+

This press release includes forward lookmg statements thhm ﬁ;e mcanmg of Secuon 27A of the Secuuuos Act of :
1933 and Section 21E of the Securitiés Bxchange Act of 1934, Although Enmbeheves that its expectations are - -

based on reasonable assurnptions, it can give no assurance ‘thiat its goals wilt bc achieved. Irnportant factors that

+ could cause actual results to differ materially from thosé in the. forward lookmg statements herein include political
developments in foreign countries, the ability to penetrate new retail natural gas and electricity markets; inclnding
- . the energy outsource market, in the United States and Europe, the timing and extent of changes in prices for crude

oil, natural gas, electricity and intetest rates, the timing and success of Bmous efforts to develop international
power, pipeline and other infrastructure projects, and conditions of the capita

[

periods covered by the forward lodking statements.
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" Table 1 Earnings Summary 1. -

 (Unaudited: in millons except per share data)

<

Quarter Ended
December 31, )
1999 1998 |
{ Revenues - |
Transportation and Distribution; : ‘
Gas Pipeline Group . . $ 181 & 170
Porfand General : v 37 327.
Wholesale Energy Operations and Sawices 9,838 6.618
Retail Energy Services . ) 555 322
Exploration and Production {a) - _23?
. Corporate and Other (Including lntercompany eliminations) . (76) . 35
Total Revenues . §. 10,973 § - 7,702
| After tax Tosuits | .. '
Net income axcluding nonrecurring items B 259 § 171
Nonrecurring ltems: P S o i
Gain on sale of EOG stock ' S e 4
.~ Charges relaled 1o MTBE asset : Lo - {40)
Cumulative effect of accounting changes ot -t 4
Net income : S8, 259 %
[ Esrnings o] e share diuted) () ]
EPS (diluted) excluding nonrecurring items - ' !$_. 031 $
Nonracurring items: . p o
Gain on sale of EQG stock : SR
Charges related to MTBE assst R
Cumulative effect of accounting changes o . '_* te
EPS (diluted) . S X 31 $
.
Average shares outstanding {diluted) {b) 1’16.«3E

.779.1

‘ " Year Ended ;
- December 31,
1999 1998
-
e 853 $ 653
1,379 1,186
36,287 27,725
1,807 1072
q 526 884
.. (540) {270)
©§ 40112 § 31,260
$° 957 § 698
o Y
T, 345 45 _
‘ {278) {40) .
{131) - o
$ 893 § 703 ’
$ 1.18 $ 1.00
0.45 0.07 ;
(0.38) {0.08)
_{0.17) -
$ 1140 § 1.01
769.0 695.3

(a} Reflects resuits of Enron Qit & Gas thraugh August 16, 1988, date of share axchanga t:ansactton
(b} Shares outstanding and EPS amourits have been rastated to reﬂect the two-ror-one  common steck sp!lt thatwas -

effective August 13, 1899,

.
a4 -
-
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ENRON CORP. 1, .. : | o
. Table2a-Results by Segment -~ {* =~ . .
{Unaudited: In millons, except per share amounts) ¢ . S

: Nen- " % Lo
Recurring . Recurringg  ~ Total ©
IBIT: - ' _
Transportation and Distribution:
Gas Pipeline Group v $ .. 97 % st gy g

Portland General ‘ : - S 108
Wholesale Energy Operalions and Services . - . . 263
Retail Energy Services L ST

e € o s 1!&:&4&3_#49"&.@- (s
.

. Exploration and Production (a) B D e Tt . : -

o Corporate and Other o o i1 : 1 Y

, BT e 4713 4T3
} Interest and Related Charges; net . . . S AL N 119 BT

Dividends on Preferred Securllies ; - B o \ * _ v .
i of Subsldiaries e AR TR |- R 19
+ Minnritv Interests ' ) ot %—j&ﬂ‘ "
L

ol ™5 5= - . ; : T ) 3 - -
= ﬂ —

- = 0 T - -I
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, | Fourth Quarter 1998 ~ - |
i ) "
. ENRON CORP. " )
‘Table 2b Results by Segment ~ 3§ . "
{Unaudited: in millions, except per share amounls) _ o :
Noﬂ- i l LM e ‘
Recurring Recurrlng - * -+ Total

IBIT:

Transportation and Distribution: _
Gas Plpaline Group . S $ 84 % . $ < B4 .
Portlarid General 4 84 - ) 84, ‘

Wholesale Enérgy Operalions and Serwce 201 - . 201

Retail Energy Services - STy (28) 1S (26}

Exploration and Production - ‘ 31 . - 31

Corporate and Other C 26 (39) {13
iBIT 400 {39) . 361 _

Interest and Related Charges, net 152 . L - 152

Dividends on Prefared Securlties T ] T

of Subsidiaries . 19 ; 19

Mingrity Interests . o 17 . by 17 "

, Income Tax Provision {Benefit) . ¢ (44) (3) ‘ .

Net Income o AT 5 176 - L .

Preferred Dividends: ., r “ i

Second preferred stock © _ w4 T : 4

Eamings on Common Stock: - 8 167 § 5 § . 172 -~

Average Number of Shares Used: ' PR SR C : :

Basic . _ R | - 661.8 . .
Diluted " : 7164 7164 716.4 B

Earaings per COmmon Share: . s .
Basic S . i ; $§ - 026
Diluted i - § 0.24 $ 0.01: § . 0.25

Note Shares outstanding and EPS arnounts have been r&staled to reﬂact the two-for-one oommcn stock split that was

effecuve August 13, 1999, 2
. “ ' .. -»,J:
N 11. x N - * A .
_\.;. o w o i ;
- T - ﬁ -
-". o T L] .
. B ~ 4 * .
S B y . - L
: ¥ - ¥ Ca _.‘ 3 H
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* Exploration and Produstion (@) - - ) BRI 65 .

. Dividends on Prefemed Secum!es o 1

{1999 Year

- ENRON CORP.
Table 2c- Results by Segment
(Unaud!led: In milhons axcept per share amounts)

5 2
atow 2

o

Non- § + ¢ - :
Recurring Recurring. - Total
- ’ s,
IBIT: o B
Transportation and D[strlbuuon- STl 3 L

‘Gas Pipelinié Group ¢ - S 2
Portland General T 305' :
Wholesale Enargy Operations and Serv[c%x E '
Retall Energy Sarvices L . e (sa)

‘-

Corporate and. Other

$. L '

{4}7

lBlT
Interest and Related Cnargas. net

of Subsidiaries S . T8

-Minority Interests — . 135
- Income Tax Provision {Baneﬁl)

1,995
- 858

. .78

¥ 35

104

Income before Cumulative Accounting Changes . N T 4 T . BT

Cumutative Effect of Accounting Changes. net oftax At -

Net Income {Loss) :

Preferred Dividends:
Second preferred stock . . o E
Seriés A and Series B Prefarred Stack (b) R R

A

1,024
(131)

T 893

c17

49 -

*

Earnings (Loss) on t:ommon Stock . - %

Averags Numher of Shares Used (c) o .
Basle 7 LT .

Dituted ) e 769.0;

827

'-70&.‘5

7600

- c —,*.. ,!; . Ty ‘i

Eamlngs (Loss) per Common Shara @ N S

Basie . PURREE PR N 1 147 . 4 .

. x . [T, - 1 st - .
Diluted ’ L e 148 § . - (008) § - . 1.40°
. L - - 3 T . ' i ; . P -
(a) Reflects results of Enron Of & Gas through August 16, 1999 date ofshare exchange transacﬂon . B L R
(b} The Series A and Series B Preferred Stock are antld'iuhve and therefore have been exc}uded from tha -
calculation of diluted éammings per share. ~ | ;
(c) Shares outstanding and EPS amounts have been reslated to reﬂect tha two-for-ona common stnck splttthatwas -
artacuva August 13, 1989, . i e ! . -
M o . 7"i .
i & . N ” ~='1 Lo
!L % 01 ; : '; l: !$ B 4 N - .
:‘ < . 1; . . N N . /_ a— _._- -.— -'.-""'\I
3 * “ Ce 3
¥ . . i
g B nuaasnzm
- - : £ous 4 -
.o g ‘. 3' e
. 4 :- M S . ;.' '
’ - 7. . e B
) . - . BT %
“ " T ) N e - _-.*: - i
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1BIT:

Transportation and Distribution:
Gas Pipeline Group
Porttand General

Whalesale Energy Operations and Services »

Relail Energy Services
Exploration and Produciion
Corporate and Other

IBIT .
Interest and Related Charges, nat
Dividends on Preferred Securities

of Subsidiaries _
+ Minority !nterests ’

Income Tax Provision {Beneﬁl)
Net Income
Prefarred Dividends:

Second preferred slock
Eamings on Common Stock

Average Number of Shares Used:
Basic

Diluted
Earnings per Common Share:

Basic
Difuted

effectiva August 13, 1999,

N ;,
. ¥ . - . L £ -
" .,“i_ ) " - - ":
S j . ST ;." S D oo )
; | i { 1998 Year I oo T
" ENRONCORP. ST o
‘Table 2d - Results by Segment - | .~ . L e
{Unaudited: in millions, excep! per share amounts) 1~ = * . St
Mo} i . T
Recurring Recurring Total -
' ~ ‘wuji, .0 - -C ’ =
N $ 351 $ LI I )
286 : " 286 ¥ '
968 : 968 i
(119) i (119) R
128 k3 128 LT
.7 (39)" £ . .
1,621 (39) - . 1se2
' 550 . % v w550 ,
77 L
. , e T s SLT
Pt 249 44)--. " . :17B
T 5, 703 - +
¥ N Ly . - hee
. - ) - . X i ] P § - .
] =L 17 T - 17 . A L
$— 681 $ 5.8 686 S o
r L . !
'i“ 9 .‘._ . _'_ - L]
s - ¥ . 6423
. ' §95.3 6958 ¢ .- 6953 .
- . " P ‘ o . i
- . ::‘.r i !:, ‘::, CERT ,
DTV IR~ | -
s ,1-;00 $ 001 §: 101 '
‘ : R B - -
Note: Shares outstanding and EPS amounts have been restatadtoreﬂect the two-for-me common stock spilt that was U
CA s . - _xf ",__. o
- , 3; ) . ’ :\
L . -u:.-f‘ " b . ,,,
- ' SR R
N L3 A 4 . 'f '
RSN 5
T “' l: - oy -j l ' .!‘» 1 o ¢ --d—' . -\
| | o E{: 0&35%262 j
-, . . ! ' o ! ‘; .
) . i e . _ . o e .
Aot - _ vt "
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ENRON CORP. :
Table 3a Core Business Highlights
) * (Unaudited)
T Quarter Ended
’ - December 31,
. -~ 1999 1998

{Gas Pipeline Group . | -
{in Milllons) : :
Net Revsnues $§ 176 § 167
Operating Expenses 74 71
Depreciation & Almrtizatlcn 14 20
Equity in Earnings g 4
Qther Income, net 1 4

BT $ . 97 % 84 -
Total Volumes Transported (BBtuld) (a) S fll':.

Norihem Natural Gas ] ‘ 3738, 4,252

Transwestern Pipeiine 1460 © 1402

Florida Gas Transmission - 1638 - "1,310. .

Northem Border Pipeline . 2406 1,781 .
-,..‘ Jln-,-_: [T [ ] ‘_o._i. -,'

-Transportation’
ahd Distribution

| Year Ended .
‘| Decamber 31, .
1999 - 1808 °
| 626 s 640
{264 276
{86 70
‘l: 3 38 32
! 46 ©.25
17380 § 351
8,820 4,008
f462 - 1,608
1495 1324
2,405 1,770
[ oo —_—
Tgw2.. F800
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, o . Wholesale Energy ;_
T Operations .~ |”
and Ser\nces
! L ENRON CORP. ;
‘Table 3b - Core Business Highlights !
’ {Unaudited)
Quarter Ended 4 . Year Ended
_ December 31, : ~ December 31,
. 1999 1998 - . 1999 1998 |
|Whotasalo Energy Operations and Sarvines | o
{In Millions) . , : il N '
Commodity Sales and Services . _ $ 151 § 107 | $ .~ 628 % 411 =
Energy Assels and Investments * - . 149 140 . 850 709 N
Unaliocated Expenses T (3N (46, .- {181) {152)

IBIT - $ 263 § - 201 S 1317 § 868 .

Commodity Sales and Services . e ‘ : .
Physical Volumes (BBtusld) {a) - . s " ,
Gas: . L Cod - : .

Unlied States 10 219 7,941 5,982 74187 . -

Canada 4406 L4101 4,398 3486 -

Europe 1,604 1 605 1,549 = 1,243 "'

Other __"_26_ : - 23 8.

c 18,258 " - Lo 13 651 ' - 14,882 12,185 - -
" Transport Volumes : L egs . 5107 51 55¢ -,

" Total Gas Volumes L 16,48 - v 14,181 1. t 15,527 = 12714 — . .-
Qit : o o - 5877 - 7 4,923 5,407 2960 .
Liquids : Q47 - - 586 : 753 610 ' Co
Etectricity (b} 10,308 « . . 8,608 | o742 - 11,024 ’

Total Physical- Voiumes (BBtueld) (a) 34,078 - 28,279 T 32429 - 27,308
Electrcity Valumes Marketed (Thoiisand MWE) o, I A : S

United States | . -88254 " - 789891 380,518 401,843 "o,

- Europe 6443 196 o . 11,143 483 -

Other +121 46 | ' 433 46

Total 94818 . - 79,211 | 392,094 402,372 -
F!nanclal Seltlerents (NononalJ(BBtueJd) R B -109 872 79,87¢ 9_9,(“}57 . ; ='f5..266
{a) Includes third-party transactions of Enron Energy SeMces
© ) Represenls etectnclty transaction volumes marketed, corwerted to BBtueId . ;
. ’ \ Y ) i *
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